
Short Term
Obligations

Short term obhga
tions, well secured
and returning an un

usually high rate oi
income offer excep
tional opportunities
for investors.
We suggest this type
of security to those
who must have funds
readily available, since

the yield is greater, the
market more stable and
the safety equal to
bonds with later ma¬

turities.
Definite suggestions

on request

Sutro&Kimbley
IMnKt YmkSltkBicbmm

66 Broadway
NewYoA

BISECTIONS AND MKKT1NC.V

Cnited States Steel Corporation
Notice of Annual Meeting of April IS. 132!,

Notice is hereby given that the Annual

Meeting of the Stockholder* of the Ignited
States Steel Corporation will be held at tits

principal office of the Corporation, at the

Hudson Trust Company Building. No. 31

Newark Street. In the City of Hoboken,
County of Hudson and State of .New Jersey,
on Monday, the eighteenth day of April,
1921, at 1- o'clock noon, for the following
purposes, namely:

1 To elect five directors to hold of rice

for the term of three years each
.>. To elect independent auditors '0 audit

the book* and accounts of the Corporation
a the close of the current fiscal year.

8- To consider and vote Uf>0ll the approval
and ratification of the various purchase*,
contracts, contributions, compensations, acts,
proceedings, elections and appointments by
the Board of Directors or h> the Finance
Committee since the Annual Meeting of the
Stockholders of the Corporation o.i April 19,
1920, and all matter-, referred to in the
Annual Report to Stockholders foi the fiscal
year ending December 31, 1920. The minutes
of the Board of Directors and of the Finance
Committee will be open to Inspection by
stockholders of record during business hours
a< the New York office of the Corporation.
No. 71 Broadway, until after the close of
the meeting.

4. To consider and vole upon the revised
Profit Sharing Plan of the Corporation
formulated and declared advisable by the
Board of Directors pursuant to Chapter 175
of the l.aws of the State of New Jersey
for the year 1920, and, in case of approval,
to elect a committee of stockholders to
administer the same. as provided In Article
IV. thereof.

5. To transact such oilier business a* may
properly come before the meeting.
The stock transfer book* will b. dosed

at the close of business on Friday, the Itth
day of March, 1921. and will be reopened
at 10 o'clock in the morning <*( Friday,
April 1. 1921.
Dated March I, 1 P'J 1
By order of the Hoard of Directors,
THOMAS MI'ltnAV, Ass.slant Secri

THK CHKSAPKAKK AND OHIO RAILWAY
COMPANY.

NOTTCE OF ANNUAL MEETING
Richmond, Virginia, February 17, 1921.

NOTTCE IS HEREBY OIV1CN that the
Annual Meeting of the Stockholders of The
Chesapeake and Ohio Railway Company will
be held, as provided In tho By-Laws, at the
general office of the Company In the City
.f Richmond, Virginia, on Tuesday, the 19th
d»y of April, 1921, at eleven o'clock A. M

(1) for the election of directors;
(2> to approve and consent to. by vol*

or otherw ise as may be provided by law
and subject to any necessary approval or
consent by public authority, the lease to
the Company, or the acquisition other¬
wise by the Company If and to the extent
authorized by law. of the railroad and
property, with the appurtcnance- th«r»of,
of The Chesapeake and Ohio Railway
Company of Indiana, in which the Com¬
pany owns substantially all the capital
stock;

(3) to authorize and consent to the
form and terms of any Instrument of
leaee or otherwise In 'he premises that
may be submitted to the meeting:
(4) to approve, ratify and confirm such

action theretofore taken or authorised by
the Board of Directors or by the Execu¬
tive Committee of the Company, wliethe:
pursuant to any previous authorization
by the stockholders or otherwise, as may
be submitted to the meeting, and

(ft) to transact such other business as
may lawfully come before the meeting

The stock transfer book* will be <-|0si.,i ».
the office of the Company, No. (11 Broad
way. New York City, on Saturday, the 19th
day of March, 1921. a* twelve o'clock noon,
.nit will be reopened on Wednesdav, the Ot!)
day of April. 1921. at ten o'clock A. M
By order of the Board of Directors

A TRKVV'HTT. St-f twm r

nrTTOEND* AND INTEREST.

REVILLON, Inc.
At a meeting of the Board of

Directors held April 14th, 1921.
the regular quarterly dividend
of $2 per share upon the pre¬
ferred stock was declared pay¬
able May 2nd. 1921, to holders
of record at the close of busi¬
ness April 20th, 1921.

THIERRY MAl.LRT. Tre,i

READING COMPANY
(.eneral Office. Reading Terminal

Philadelphia. April 13. M'.l.
The Board of Directors s» deriarid f on

the net earnings a quarterly dividend of
.wo per cent i"%) on the Common Rtorl
n* the Company, to be paid on May 1J. 1921
o the stockholders of lecorri at the lose
of business. April 19. IH'JI Check" ..ill he
Ailed to Stockholders vci,o hai e filed divi

<iend orders with '.ie Treasurer
JAY V. HARE. try.

WESTIN6H0USE ELECTRIC
A MANCFACTI RING COMPANY.

A D|vl<i»n<1 of ip n pi r .'nt 'SlOu per
share) on th>* ''OMMON Sto. :< of this Com
psny. for the quarter ending Marcb .11,
!P2i. «111 be pal April 1B21 to em i<
holders of record of Mai 'li 31. 1KI

II. r BAETK ¦...a«'iie.
New York. March IS. 1921
THK PtTTNRf RGII * H'RNT \IR».INI4

HAII WW < OMPAM
PREFERRED DIVIDEND NO Id

The Board of IMte*-or* has »t< laied s dlvl
derd of one and one half M ,i p> con on
the Prefeit-l Stock of 'iie ''.>¦ ia- . ,or
quarter ended Msnh ,;t l'»2l, pa mle Mav
*1. 1921. to Stockholder* nf inmd st ;h*
c'oae of busins'-' on Mav tt IH21

n c WouRi n», iei» ..

Pittsburgh. Apt II 4 1921.
INTERNATIONAL I'APRR I OMPAMYK'es Tori Mm h rioti ji

The Roanl of Dliectot* have declared a
regular quarterK dltlievid .' on- snd
half par cent. fl'^SJi on Ih- p -f» «d rspi
>», -torn of til - <V.lnpah> >, I> *. \plll
Tiih. IfSl. to preferred slocknoldets of
eeotd at the close of loisln.-s, v-vtl gilt,
1051

OWEN SHEPHERD '!¦¦». net

THE TAIRHANRt ItlMPAM
The »' ;** nf IMrectors has det tared out

nf the surp us arnlngs ,,r the topatn n

.J'tartarly dividend of Two p> i ceil' I2%i

.>n the first Preferred siock of Hie Company
'ot the quarter ending *pri| .'til IB21. pa\
. his nn M s \ 1921 to stockholders of
ei-ord on Apt THE TR A NHPER
BOoKB U'll.l, NOT BE i l.OHKD

.
'' " ''nT,::nH Se.ietatv

4' a meeting of* the RoarM of Directors of
''reetter Wh". lei Compaf held Msfrli 22nfi
.ha realtor nuat'srl HI 1,1* u t .f t ot

i» Pref<-iro»i >>o. and 2', on tl Cor inott
-"oclt for it" <|itAltei ,»ndlnK Mm 'i r,I.f

deflate'' pn al>'.- \ ptl 15th, ll>'JI. 'I

S'«ckhold"'S nf ...,.nrd s i| > !o>.- of l"l>
n«»s April 4'

18. I.A.VQ, Bocreiary
c.rviiiM, in ini

N Vorlt «.:if? . \nrll 12. HCt
k Onset' i ,i Hrr>-! nf 'ie- HoMai »n<l

ri"» eiv S (ft Mi. S'S'» "i !>» ns'c *<r
f\« roft'tfin Wick <>' 'his 1','nnsn on May
2nd 10".' to I'll od' * pf i nn d on N r»i II
JSr- lPtl, at U '»> - !o< k ncn

M. V. 8H1CK, .rrtatgt).
P

\ '
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$10,000,000 OF OIL ;

DEBENTURES SOLD
Mexican Petroleum Issue to Be,
Offered To-day by Bankers

a I 08 1-2 and Interest.

The Mexican Petroleum Company has
sold to Blair & Co. $10,000,000 of its fif¬
teen year S per cent, sinking fund con-
vertible debentures, due on May 1. 1936.
and guaranteed, principal and interest,
by the Pan-American Petroleum t'orn-
pan.v, which owns 71 per cent, or more
of the Mexican's outstanding stock. The
bankers associating with them for pur¬
poses of distribution In Chicago, the II-
linois Trust and Savings Bank, will of¬
fer to-day the debentures at 38'^ and
interest, to yield 8.20 per cent.
The object of the financing is to re-

pay the corporation for funds used in
payment of <onstruetion of tankers and
general corporate requirements. The
new issue, of which HO,000.000 is the full
sum authorized, will be convertible until
May I. 1933. into Pan-American Petro¬
leum B stock of $j<) par value At $100 a
share. It Is not redeemable in part but
ma.) be called as a. whole at 10?^> and
interest, or nine points more than the
offering price. The price of 107Vi holds
good for eighl years, decreasing 1 per
cent a \ear for the remaining seven
> ear» of the life of the debentures.
An unusual feature is the arrangement

of purchases for the sinking fund. If
$1.000.1*00 a year Can be bought at 1ft.'1,*
the sinking fund will operate to that
extent. If only $750.000 can be purchased
at 106 that sum will be bought. If only
$600,000 can be bought at 107'/j that sum
will oe purchased. If only $KW,000 is
available the price will be 110

Average Bond Prices
\pril 14.
Thill's- Net Week l>e<.
day. Changr. \go. :tl.

Ill Kail* Ti.Sfl ..IB 7,'i.tX
i» imiiiHirinK hh.i;: ..in hr.sii x«.n
5 rub. ( til »!.->.>c; ~,0.'» »W.*« W0.07
5 Foreign. lit.M ..05 91.HO !M».82

:<0 Bonds.. 79.HU ..11 SO.II 78.:t5
s. )

BOND NEWS AND NOTES.
tlnrket \ctlvl«v Incrrn am.

Bonds of all classes were freely of¬
fered in yesterday's session and a good
deal more activity was shown. A feat-
lire of the market was the weakness
in the railroad group, d" 'line.' in some
of the more speculative exceeding a
point. Foreign government bonds were
irregular in a narrow range. City of
Bordeaux 6s were heavy, l.ocal trac¬
tions were weak, especially Thirrl ave¬
nue adjustment Pressure on f.iber-
ties was airain evident.

ft~«7»00.000 Bond* Placed.
.1. p. Morgan & Co placed yesterday

privately. *2.300.000 of General Electric
'if of 1932 at 8t5. at which price they
yield t> per cent. Bonds of that issue
'. re selling on the New York S'ock Ex¬
change at around S"',4.

OITr« Soot hern liiilinuii (inn.
The National City Company is offer¬

ing *1.000,000 of Southern Indiana Cas
and Electric Company 20 year 7'i per
ceni. series \ first lien and refunding
mortgage gold bonds, dated April 1,
1921. and due on April 1, 1941, at 94 and
accrued Interest, yielding more than 8.10
per cent. The bonds are redeemable at
the company's option on any interest
date on sixty days prior notice at 10.*
per cent, and accrued interest during
the first five years, the premium decreas-
ing 1 per cent, every five years there¬
after. They are secured by a direct
mortgage on the companj's property,
subject to existing mortgages. The first
lien and refunding mortgage will pro¬
vide for a finking fund requiring semi¬
annual payments equal in every case to
Mj per cent, of the total mortgage debt
outstanding with the public and to he
used for retirement of bonds. The com¬

pany owns and operates without com¬
petition electric light, power, gas: street
railway and steam heating ptoiierties in
Rvansville, Ind.

Aatlonnl «teel Car OITrrlii*.
Freeman & Co. will offer to-day $400,-

000 of par value National S'eel Car
I.lnes Company S per cent, equipment
trust gold < ertlflcates. series ,\. matur¬
ing from November. 1921. to May, 1927.
both Inclusive, Those certificates repre¬
sent the Initial offet of the National
Steel Car Ijinea Company. Incorporated
under Delaware laws, to buy. sell and
'ease railroad equipment under the
equipment trust plan. The certificates
ore to be secured at approximately .10
per cent, of tlie original cost of the
equipment and will be guaranteed un-

condlt' illy as tc> ptlnclpal and In¬
ter" i> the Indorsement of the Chest-
mi' & .Smith Corporation of Tulsa They
will be offered to the public a I prices to
net S.40 per cent

s n ii t n C eel It* Project.
A special meeting of stockholders of

the Pants Ce, ilia Sugar «'orporHtion has
been caller' for April 2."i for the purpose
of authorising the issue of $1,200,000 of
refunding mortgage ten \e«i <» per ren»
redeemable gol«' hones, of which |S.V» -

Ofld sre to l>e issuable presently. The
loan is partly f"i tlic purpose ..f taking
up indebtedness to bank"

t lorenee to riedae Treasure*.

\i cording to Information received bv
the American K*press Company's se¬

curities department, a representative of
the rlt-. cf Florence. Italy. Is coming to
tW Foiled States to on»r: negotiations
for a loan of 100,000.000 lire. That loan.
P Is stated is .;e«igncd to fund the float¬
ing debt nf the Florentine Government.
[Miring the last \ear its deficit amounted
1,, ..pproxin.ateh no.000,000 111", the In¬
crease 1 cost of 'he city's adminlatra-
. inn heir* the chief cause of ihls de¬
ficient V P.epsvnient of the loan Is to
he made In thlvtv years, and It is pro¬

posed to phdge the city's revenues for
that purpose and. If necessary, to g'.te
liens on architecture and s-t treasures
'hat belong to the municipally.

SUGAR.

I^K.d refiner* bought y>it«idi,v flan

Domingo augar* about due foi l*« cent*,
<. I. f, and a lot of Colombian pentrlf*
for tin*t price, equal to 5.M eent*. duty
paid So purchase* were made through
the I'libtn committer. The Xew Vork
Coffee and Mug^r Exchange will mart

'rading In refined *tiirar futur.* on

Ma> C Thelt Aral tradin* month will
be July,
The imige of prli «< in v«*t«rd*y*

nig»r future* market follow-

i.omkin wool. «rr-riov

liHNDOX, \pfll 14 There w ei e .'.Hit
hale* offered at to-day'* woo) auction
calf's lir-mand w»! steady and pric .

nrtc un«'i,anted (-xcant for lr ferlor «-ro*»

ht ed« which were ea*.\. The Continent
took moat Punta \rcna* hroiijjht f0r
ward The aaie* will elo.ae to-morrow

Wednea

Wrpf^mher

April

.Mine

.lidy
An* i*i

Op"fi Hldli I >ow CMok* rt»-
i nn 4 ;o 4 itn « -.v*0 4 ">*
4 Hfl 4 B.*, 4.(10 4 M-411 4 *.*
t :.* 4 ,'.* 4 S* 4 5* *,» 4 7.1
4 7* 4 7* 4 «* 4 fl*-7t 1 *o
I R:i 4 «,1 4 «:i I H2 I 7f
t Hft 4 7'J 4.HB t «?*!", 4 7*

MU'N i hli !>n«lne»» rt«a' >m» hern <|evI
>.p»<l frnni the Tttnlnem Or>pnrtunlt\ »<l«

<n The HeraM « Want a J taction.44.

BONDS IN STOCK EXCHANGE
THURSDAY, APRIL 14, 1921.

1921. 1920.
Dav's sales $8,184,000 »18,247.000
Year to fiat* 847.022,000 1.115.774.000

RANGE OK LIBERTY BONDS.

.Yield
4.12
4.82
4 92
5.10

5.35
5.80

97.64 4.~,

.Sales (In
51,0008)

175 3^js ( 1932-47)
6 1st cv. 4b (1932-47)
5 2d 4s (1927-42) ...

21 1st cv. 4i«s (1932-
6 1st -His- reg

4<>3 2d cv. 4%s (1927-4
6 2d 4 Vis reg

lst-2d 4'4s
684 3d 4>4s (1928) ...

7 3d 4 Vi» reg
729 4th 4V4s (1933-38)

2.194 Vic. 4»is (1922-23)
3 Vic. 4'Hs reg

315 Vie. 3%s (1922-23)

Open. High.
90.04 90.10

87.50
87.56
87.40
87.(6

90.70
90.50
87.60
97.58
97.48
97.56

Met
Low. l^ast. Chgs.
90.02 90.10 -f .02

87.50
87.70
87.40
87.54

87.30 87.30

90.74
90.50
87.68
97.68
97.48
97.64

ST.36
87.56
87.40
87.36
87.30

90.60
90.50

87.36
87.60
87.40
87.S6
87.30

90.70
90.50

87.50 87.50
97.58 97.60
97.48
97.58

97.(8
97.64

Fla Cent cn ItlNYCblAfltl 4S RtL A Sanfran
l 89*1 « no inc <3

Oen Electric tai NY CAStL db4s 10 4634
4 101 1 7 Hi I. 40*
4 IOC* 2.. 71 8, 17

100341 NY Gas El.t II. ft. 40%

United States, Foreign Government, Railroad, Industrial and Other Bond*.
French Rep *s Japanese 2d4*s ChiA Alton )*s
3ft. .. 98* 1 82* 1 34

1 98% 30 sfi 82* ,C BAQ Joint. 4s
108* 'a 8234 32 9834
4 98% 13 82* 10 9878

10 98* Japanese 4s I .0884
22 98 <s 12 05* 5 98%
8 s5 98* Ha ChlB&Q (Oi 41

city of Bor- J 03% 2 7834
deaiix si Tokyo M 2 78*

2 7Sig 10 00 1 79
1 77* .. 3 781a
2 7S N Y city 4' ,s 87 Chi B A Q ill 4s
2 77% 1 92 22 801a

Cityof Lyons *s< NY City JHs 94 ChiBAQlil 3Vjs
6 771a M»v 3 72

City or Mar- 1 731? Chit East 111 4s
certificates

AmSmeltAR 5s 17 ... 28
I 763s Chi Ot West 44
.V .76 23 50
1 7814 C MAStP cv 5s

SellleS C«
3 77la

CHy of Pari* fts
2!' 9778

I 98
10 977g

Cnlted Kingdm
5*s ir.'i

25 99*
3 99*
1 99 3-It)
6' > If!.1

1 9 ".Is
55 9.".

6*» :f
11 88*j
19 .88*15 1

.a

02
1 .021®

20.. . 02
2 03

C U t Ht F gm
4Ms

0*
6. 030...70

AmT & T cv «s
1 ... .99Ss
1 99.o

1.9».'(j
17 991*31 2 731a
3 99* 3. 737b
I 99oa CM Jt St I' cv
3 99*! 4 V3S
la 9934' 7. 03*

99* 2 63
.00*, 0 M A SI P fd

6*s 1937 Am TAT rlt os 4';s
4 8«78 8.. 82l« 2. ..58*

13 85 10 82 7 58
, 8478' AmTATc»4H« Chi MliAStP 4s

| 2 85 2ti .87.%! 2 06%
84'r A111TAT cv 4s

I ...85 1 70*
3 8478!AmTAT clt 4s

Belgian GOV Ss 10 781j
receipts 2 78%

15 9714 1 . 78:U
1 .07% 2 783g
7. . . 9734I AmWritlngP 7s
2, ..... 97%j 4 .70

15 9734 A T A SP CV 4S
13 ... 97%| _

1980
BelgianGov'tjS "2 79
25 ,971a AT A SPgen 4s

1 ...9738 43 7813
5 971.1 2 7«3.
2 973g 5 7«la
la. 9768 AT A 8K adj 4s
>2 97581 stamped

973s 11 4 3834
97* 'a «*'2

2 97%IATASFSbL4.s
4 97*! 1 ... ,735«

Belgian Gov 8s' Armour 4*s
1925 1 7914

10 9078 I" s6. ,791s
3 9034; 2 79's

90%! At C Line 41 ;s

001.1

\ -¦

1929
4.

Cbi NW 7a
I 101
2. ..10034
5. 85. IOOI3

Chi A NW 8*s
5. 97*

97*
1 97%
1 971a
2... 97%
5 97*
2. .97*

2(1 97
2. 9713

CA N WgniSs
3 937S
3 93:»4
CANW Km 4s
5 7:5%

Ch A NW 3*k
2 00

Chi Rvs lit 6s
1... .6413

IOOI3
1 100)4

Oen Electric 9s
1 87la

10 .80%
Oen Klec 3' is

1 09*
GrTrRyCan 7s

receipts
3.. .1013s

11 101
1 100%

HarlemAPC 4s
2 00

Hud A Man fd
6a Series A

1 051a
1 ....05
1 05ia

Hud A Man adj
18 3034

ft 36'3
2 3038

5 3(114
1 3038

11 3614
8 363g
1 30*
8 30*
9 30*
1 30*
5 30*
4 30*

22 301-t
III Central 6S*
II 90

111 Cent 4k 1951
1 83*

111 Cent 4s 1954
1%

0

A P 6s
1 82*

NY Gas KLr II
A P 4s

1 077,
NYOnt A W4H

1 59
31 .58
N Y N H A H 3 ©078

cv 6s BtP MAM M Cfts
2 80 1 101*

N V Rys fd 4s StPMA ME M4s
certificates 9 75

20.34 Scab A L 8s

St Louis SW 5s
3 0o*

StLSW con 4s
1 613s

.01*
OH4
61*

N Y 8 Rys 4*s 3
1.

453s
457g
4584
4,Vis
45U
45*

N Y Tel deb 6<. 1
1 907# 10
4 905b «
I .&0*! 4
5 9Q5g 2. 15
7 BOI4 Seabd A 1. adj

90* 10 31
f. 00* Scabd A I. fd 4s
I. .90:14' 0 38

NYTelgm«H|S 3 38*
1. SliK Sinclair CO 7'$s
2 8 Ha' 5 .9268
2 8U4I 5 .92*
2. 81 5 923s
5 8H4, 5 92»8
2 8034 9 92*

N Y Westehcstr 9234
A Boston 4 Hs[ 13 9213
1 .36* 1 9248
1. .3534! ft 92*

NIsk Pis Pwr 5.s :. 92'>b
2 88 6 9238

NorfAXV cv 6s (i 9213
ft 10034 So Bell TATel 5s

III Cen fd 4s 55 Norfolk A W 4s 1 813g
175 3 7613 South Pac cv 4s

1 7458] 2 707f»i 2 785g
Illinois Stl 4.lisi NnrthemPa'Ms .3 7884

1 82 2. 7.M 4 South Pac 4s
ImliunaSteel 5s I 7513! .69*
2 0034 ft 73381 I. ... 6S34

Interl> It T I'd 5 ,"5iK fouth Pac fd 4s
5s t980 NortheruPlC 3-: 1 757b

15 534* 1 >4 3 7534
.55141 Nor State* Pwr 2 757g

ItaltaaGov tH1
4 ,8178

Usnlib Gov S<
cartiflcates

1 99*
99*

2 993h
3 99*
3 89*
1 09*
I 993b 19
3... 99UI I

Oauish Con 15

75*'8t 5
76 14..

.0434
65
05*
0534
05'*>8
65*
00
.05*

AtCoastl.ine 4si
4 767g!

Atl C L tit 43
3 67*

Atlant.icPruil.7s
2 .35 Chi B1AP fd 4S

Atl ReflningOHs 2.... 00*
certificates 14.. 66*

99* ChlStUA NO 9<
9!'6g| registered
1*9* S8*

1st 9s Ser A 6.. . .756«
20 55* 1..... ,773g So Pac SP ter 4s

1 55l.| N W Bell Tel 7s 1 71
3 5->3. I 99.^1 Southern R.v 7#
2 65* 1. .99 14 83*
3. S3* I 99* 1... 83

48.. 55* 10 99 '.South Hy gin ts
72 65341 1 ,99* 4 67*
57 ..60 2. 99 10 57*

I 50* 2 99*.So Ry Mi()4>
20 50 4 99 1 58*
Interboro - Met Or A Cal isttsisia OH Cal 7s

Municipal 8s 1 .9968: ChlStP MAOen
(ertincafes 5 991^1 3.... 100
Series A Ball & Ohio 8s; ChiUnStn 6Hs8 0S:i8| 4 88*' certiorate

> 08*! 26 88 1 1021 j
2 98* j, 8734! Chi A W Ind 4s
*.. .08*| , 87* 2 59

1 9S*. k jt O 5* 1995 Chile Copper 7s
certiorates j2 00 I 93*Series B , 60* 1 .. 94

- OS'S! B A O cv 4>js 2 93*
1 ... 98 4 2 65 18 94

08* 5 »15I8 ChocOctG gniSs
7 08* j 2.. 82
1 &812; p»|t&u gold 4s C CCA St 1.8s

Cityof Copes- 3 tt7ia 2 .87*
liagcn 6*s O era, CCCAStiy i'ift

1 *.*'«! I. .07* 1 ,77'a.74:141 BaitAOSW J'is CCCAStl.gm4s
,* 74^4 | .77 ft 07*Norwar Gov 9< t 771* ft 00*1 tOO I8AOPL K A 3 00
« 100»8 w Vi 4^ Colo In col tr fts
. 10° 9 64:1b' I 71
2 10<I*| a an, »;oi So e*i 4usl0l) RAOToiAG4s, 2 73*CityofBergeuSs , v. Colo South 4s
receipts 4 .13iV»' 32 82*

5 95* Br||'ielPa7« Columbia GAt
4 .95 j 10IV 1st mtg "is

City of Chris-1 ¦, 10:1.14: 384
tlanla "

. It). 101 slauipeJ2 0634. 2 103 >*; I 85
Swedish Gov «S BethSteel e* Js Con Gas 5-yr 7s

" ¦¦ Sifi8i i 9034 1 101
Beth Stl fd^» '-'... 100*

<...... 8.'a - 2. 8 101
Swiss Gov 8s *^

col trust 4*s 3 90*
fi .18* OrRailAN'av 4s

H .' 18 3 78*
certlflcatcs OrShortLlne 9s

10 10:14! 2 98.34
10 17 Ore Sh h fd 4s
2 10-V 2 704h

Int M Marine 6s OreWash RRA
1 S0:i81 Nav fd 4«
6 80* 4 ,..70*
.1 80* pac t l st

®°'* 1 .3.8
facirtc Gas Ss

70*
inter Paper

I 83
lowaCentral 4s

6 40
Kan C So Td i<

2 .74
Kan City So 3s!
2 53781
4 ,631a

."¦s8

10 7034

receipts
3 s6. 102
.3 *7. 102
0 102*

II 102
... 102*

1 102*
SieeiATube Co

ofAmerica 7s
10 94*

ThirdA v adj 6s
2 31lo
2 3
2.i 30*
10 .31

Pac Tel A T '.s Tclwter Oil S^js
1 .84*, certificates

20i! ,954b
Tri-CityKALJs

1.. 92*
CnPac 10-yr bs
13 ,9818I'cnna 8*s

1 ftftftg'
KanCity'ier 4s

». 72
KC El l.tAP cv

6* 192%
.3 816b

Lack Stl 6s 1923
1 94*
2 .94

39
10..

101*
101
10078

95*
953g
93*
95%
95*
953m
9514
933b
.95*
9538

3 93:141 Penna 5s 198?
Lack Stl 5s luS) 4 St .«

2 73* 3.. 81
Laclede Gas v Penn gni 4Hs A

..75 I 771-3
LSA MS 4s 1931 5 774b

2 8l4«; I 77*
.1 8Ha Penna 4*s 1921

LV of Pa con 4s 3 995s

98
CnionPaciOr 4s

7 7934
CnlonPac cv is

1 8378
CnlonPac fd 4«

1 75
I 74*

I n Tank Car
equip 7s

1 10068
Dn RR BP fd
Ea Trust cifs
1 ....mis
4 3(1*

30:14
10 30
Li n Trust ctfs

30*
82 Penna 41** 1980; CH Realty* I 6s

receipt*
1 1041?
3 104*1
1. 104*
2 .104*
4 104

4711 >. of Bern 8s
certificates

9034
90*

Beth Stl 6> 1938
1 77;l4i
2 .78

Bl. In EdsnSs A
79

6... 101*
1 101

Cub A Sugar 8s
I .101
2. 101%
I 101

101*

o7,or/.uricaV; Bu\h Buf»21 ih 83

?2 743« C,^» R « ^
uiCanadaihs BusbTermnl 4. -

1 ..... .70

Bklti 1 dsnBs B '

1 88*..'
Bkn Hap Tr 7* »
.

I,. .43 " l0"'4
Bkn Rap Tr Ss CubaCane sev

">H'4 " - 83*
83*
S3*

~14 mm

90*1 BushTermni fls 2

Lex A East 6s 10 86 1
I .. 83*1 Penna 4s 1943

La A Ark 6s ft..
1 06.1s Peoria A E 1st

Lou A Nash 4s! 1 59*
« 81131 Peo A E Inc

LA N A KA C 4s 4 JO
1 .71* Pblia Co cv J.i

Lou A N StL 3s jwa
2 S3* 10 9278

MichOen del >4* ^ 9214
10 7.-, jPitts Cin Chi A
Mldvale Stl 5sl StL gen 5sA

1 7714! 1 s'*, ,

9 70* U'ub Serv <Torp '

Minn A St L 4s of N J 8s
2 40*; 4 0118 ,

Ho K A Tex 4s Reading gin 4s

-*]71*
7wul CS Rubber 7*s,<l I 101*

3 101*
5 101
1 ..101*
5 101

V S Rubber 7s
26 98*

CJ S Rubber 5s
12 .7868
5 7 8.14

li S Steel sf 5s
I 9534

0»%1J
95.34
9548

l*'/t
99*!
92

72*
2*

Can Nor Hy "slDelAH gold 7s
receipts

1 102*
102*
102

2 .92%
1 92*

Dom Canada 6s fof ^
1*28

4 91%
1931

3 . 89*
2 .89*

Rep ofCuba4'§s
2 70*

CS of MijsIco4«
4 33%

102* DelAHudrv6s

953a
.1 ...ST 1 78 2 .9,7%

"7't> 2 78* t'tali Power S«
10 .58 ReplAS ir 1!I40 .j
Mo Pac 6m 1926 1 s4i8 ,

I. 82 Riotirande Wn|
Mo Pac gn 44! 1 6-ilal
7 .. .ft:i*| IlioG W col tr4s «
.3 63* 1 53 .

102
102* IJenA KG

Cen Leather »s
I 891 si

811-4
d 5»
4 4%
.44%
44%
4 41 -t

44

3

.80 i
8014
80
801b
79*
81

63*1 RlA'kALa 4*» VaCarChsf?' ,s

r-!?H f'tlA Iron M 5"r.» 3 .M33

92

Cent Pi
10

Iflr 1st ' ft 44*
7234 l»et Edison 8«
72*1 2 88*

Cent Psc l*s De; Ed 6s 1940
1 aio 771a 2 . 80*

3:jl" Cerro de I'asc.i Duquesne t.t 6s
( hilean Gov Is, 4 C#P!per^^I ^ 90^

20 100 R T v A G con
OhesAO fd ^s 3. 8878

I 801a 3 89
C A O cv »s (8 Erie 1st run 4s

I 81 ~8 I 52
It... 81% 2... ftl*

t »« 81*. Erie cv 4« »cr A
97*; C A O cv 41,* j 2 80*
97V I 75 Erie CV 4s «er 1)

receipts

Sau Paulo
cert locates

I 974g
*

91.14
91 %

85*i Va Caro Ch 1st
Nat Ry Mex 4s. StL A Iron M 4s1 1 92%
2 37 6 09*! Virginian Ry 5>

NewOrTer 4sA St 1. A Iron Mr
1 01 RIvAGulf 4s'

NO Tea AM 5s! 2
2 57% 2 07%:

571a St LRMt AP
N V Central 7 <! 1 75 2

receipts iStLASanFran West Par

81%
Wabash 2d

73*
West Md 4s

Series A
001.
00%
601H

Domlncn RepJs1 Ches * O t^i 11
I .... HO 10 70 1.

ChlneseGovt Is 2 73*i 3
4 .46* 3 . 75* .1
* 401j I 75 I
* 401 a Cerro de Pasco Erie gen 4s
* t 40* Copper *s I
* 40* ft 100* ft

1 40* Chi A Al'on Ss 3.
.f*p*ne*el*t4*s I
74 82* 4

39
.38%
88%
38*

40
39%
39*
.19%
39*

100%
3 100* 4
1 100% 1
1 ..100* ft
1 ...100*1 ft

S Y Cen deb 8s 1
21. 88 7 00
N Y Cen 4V,s StL * SanPran

4 70%{ Sfrles B
2 ... .76 4 73%
4 .....73 3 73

N V Oen deb 4s Stl. A SanPran

2 HI a
8i a4
81*
8i;i4
.81

N Y Cen J*s
-0%:

. 07%:
NYCenLS 3*s

07*j StL A SanPr:»n

0Ol8 Westloghse 7s
2 ..... 99 44
4. 99%
9 99*

11.. 99%
1 ... 99%
8 994b
2 .99lj
I 9914

25 "19*
\\ llsonACo lsl

I 89*
02*
02*.
02 Wilson A Co
02*! 10

89*

COFFEE.

Tin tart**! of prices In yMKSHLay'#
¦o<T»t future m»rkPt follows:

Wrtlnaa
r>pi»n High. I.OV-. Oo««'. «la

s no .*..117 n.ao ;.« m fi.te
n.53 h.30 it -'-"' fl 2.*.27 o 2»
11113 «i TO n i« r. «ii rt.tw
7.0 T 12 7 ».-> 7 0H-12 7 OH
7 It 7 HI 7.1O 7 .14 r. 7 3T

July
H»iit»rnb*r
" f mb»r
M . -h

I \HI.K«.
it 10 oir an *>..! to T. r»l* Hollar!

.»<.. ,'IKI lu ll" a< li*'>0l. IWi lift! gi* .I IIM
iov.it hi in ii« iOil 7.mm im«i.
*11(1 *lWl .Otl.OOO bag*. SB!,tut f.*|pt"
21.»tOO bug* and atorw 2,MO,(100 imu». Santo*
liituii- n>i »*i "ii 'i-t« lilfhvr Ra«'»lpfa
«. port' 31.mm I.a**. maln/it 14.000 ia*t
vaat H-l't 22.000 .».<.* r« UK" f.to Pauln
hail jr, .ixx n*alri«t 2.mm and IH.000 unH
liinitah 10.000 naalnal 2,000 unrl 8,000 Imo.
,.«p..cti- r Kln» * patli«,r In nil Pao Paulo

¦' latrlltt.
BH.V/IIIAN MTATMTK4.

Ym1h l.aat
day. W'.u
14,023 10.1.1*
1.1.302

\ 1 otIt d< Ih r? ir«
Iirl»ai"« Ilfllt.

ot»l M»'l> i" 7 11 t

N»"" Yort{ -V 1 22H.P17
\ itriawla Mtijrt I" '.07';
st'u at all po"« n.!1,WO

.r.o.aoo
\'i«ih1» «ii|>|. .'.201 71X1
!.*«. .- l«tbl' 1

20.201
.".0.83B

l.*«r
Motitli.

I» R24
7.2"l
I7.HM0

I.232.3M l,lfta,312
.121,07.* S2.-..03O

1. ..'..1.401
ntti ooo

2,2*1,4«1

1 ,.*2.1.34-
731,000

2 2*7 14'!
HV .'.l*

METALS.
.. h" N>n Vorv Met*! K.tchanM

veat*> fln v tin was dull anrl ttnlti war

qiiotM iit 29.25©3fl: Stralta ahlpment.°
». 28.25030: standard at 28.50<fr30, and
H!i por at 28© 29 aakoil <'opper
»»¦ dull apot, April and May, 12.73
nakad. Lead was ateady ; N>w Tork
spot, 4..">5 MkMl) and Rant St. TiOUix,
4 1504.15 Zinc wan ataady: M«w YOD»
.pot. .">, .-irvl Knat St. Lotil* apot. 4 65
:«dl»<-(l

April It \piil is.
BUI AH ."! IBM. Aok-'il.

Qui. kiillVf i $501)0 $-0.0(1
vhimlnum :.;0n li no 33.no 84.00
<ntlrom» ."».isi ."..IT1- a'» :>.:i7y,Platinum, i>ofi 97 r, on *7;. 00
Platinum. 5% It (pn.oo $!><) no
.Platinum,10* lr 8105.00 $105.00Hire, rop npot. , 12 75 .... 1 2.75
K.lnC. r op Mai 12 75 111 75
I'ljt Iron, No
X. foundt .v 211 SO 21»..ii> 2d 50 19M

Pn Iron, No 2.
. tlleon .. 27 r,n W.50 27.50 2* AO

rii? Iron, plain,
No 2 Ullfron. 20 :.0 VT Ml 20 BO 2tB0
.An ounce.
1,oifDf>N'. Apt 11 14 I'nllnwln* a r« tho
U.sInK mrlat quotation#

t r. d i'han«»».
Poppar, «pn* ><* 12 <¦ off 7« <WI
Copper, ftlHIt" <!« 15 (> riff T- l',r|
K!. '. ropptT, #pnf ft ft O ..ff In*
i;i« futuri 71 Oft
SnU-* Futuri>«. 50 ton#

Tin, «pot 150 o « np»'J
Tin, fliturn 102 5 n nt> (l r.*
stralta .... rt (5
Bait"- I'lituri a, i o ton*

,i »'t. *po' 2" 10 0 i.f f
I.rail, faturaa.. '.'I J «>«

r, *pot.. 5 ii off
;'pa|tar, futnraa.... it A II oft 8a

COTTON MARKET'S
UNDERTONE HEAVY

Scattered Pressure by South.

Liverpool and Local Oper¬
ators is Cause.

Cotton futures continued under pres¬

sure yesterday. easing off more than
cent a pound during the day. The mar- J
ket's heavy tirdertone was the result of
scattered pressure from the South. Uv j
erpoo! and local operators. The unset-
tied situation abroad was a check on

new support, and consumption figures*
I for March were regarded as slightlv
bearish, although many thought them
somewhat he\ond expectations The1
Census Buroiui reported the total con-

sumed as 437,033 bales. asrainj»t 575,789
bales In March, 1920. and 395.000 In

February. Kxports in March were 375..
180 bales, against 794,460 in March j
1S20. The numher of spindles active
last month was 32.104,546. against
34,697.812 in March, 1920, The report
was not a big factor.
The opening wa« steady, generally ;;

to 9 points net low«\r, except in January
j which was up a point at the outset! j
Business was quiet and pric© fluotua-
tions small in the forenoon. Liverpool
cables were much low*>r than due a* one
time, but the English market closed well
up from the bottom, wfch a loss of only
a penny point to 3 penfty points. Man-
Chester reported a good Inquiry for
cloths and firmness itt yarns. The
weather was not a market influence the
map showing he»v> precipitation in
parts of the central and eastern cottoin
States.
When the ma-iKet had dropped 10 to]

-'2 points under the previous final bids ;
short covering brought about a. moderate
recovery. During most of the afternoon
the list ruled barely steady, urith a net
decline of about 15 points. Late in the f
session pressure increased and the mar¬
ket made new lows for the day. Buying
power was extremely poor, with the
market governed by outside conditions,
In tiit' last iiour the list met the heaviest
pressure of the day and made new low t

ground with a loss of 20 to 40 points. '

Southern wire houses were, principal
sellers, final bids being 28 to 40 poinU j
lower, l.ocal spot was off so at 1"
cents,

°r Prices: YVodnes-
"pen. Illgh. Low i'lose. daj.

1 > M 12.01 tl.7»i 11.7ti-80 12.08
12.54 12.55 K'.«S 12..12-34 12.63

"..("bei I...1.1 J.t.tS l'J.77 12.77-SO 1.T.I7
1'ecembci.. IK.51 i.j.-ji |«.21-23 t3J>4
Jaiium \ Ki.uH i3.es i:;.43 js.:i3 B i3.«7

NKW ORLEANS.
NEW ORLKANK, April U..The cott.flO

market closed steady to da> at net Ueclimi
to ,34 points- Closing bids May. J

-t..'. Jul>. 11,R8e. October, 12,33c.; Ije- ^
. ember, 12.ti2c.: January. 12.77c.

SOI T1IKKV SPOTS.
Galveston. quiet. 25 points low®, »i

U.3.K.: sales, 305 bales. N"ew Orleans
quiet. 2,i points lower, at lie.; sales,
bales. Mobile, nominal. 13 points lower, at
IQ.Sic.; salts, nil. Norfolk, quiet, un-

.¦hanged, at 11.25c.; sales. ,';gh bales. Au-
guta. quiet 25 points lower, at 11c.; sales.
182 bales. Memphis, steady. 25 points lower,
.it 1I...K*. sales. 1,850 bales. St. Louis
quiet. unchanged, at 11.50c.; sales, nil'
Houston, steady, 50 points lower, at 10 BV
stiles, 5,901 bales. l.lttle Rock, quiet.' un
changed, at 10.50c.: sales. 350 bales. Dai

points lower, at I0.25e..
sales, 8,.17.'! hales. Montgomery, firm un
changed, at 10.50e.: sales. 110 bales. For.
A* ortll, Steady. 30 points lower nr |() ';
sales, 2,582 bales.

l.iVRItPOOI..
Spot cot,on ill moderate demand at It

points decline. middling, 7.29d. Males a ni«,

American. 3,000. Exports. 2.00o. all Amerl
can I'tiiures opened quiet, unchanged, to
pointed lower; closed quiet but steadv, net
unchanged to 3 pointer lower. Mav ^ Srt.i

aj'rt' October. B..31d.; Itocetnber', i
Manchester varus

quiet and firm: cloths, good inqulr>.
'

STATISTICS.

,

Vesterday. Last Wk. J^isr Vr
I on receipts,. U.I9P 1.1.812 |N
t.xpoits 8.207 10,370 vs i"s
Kxports season. ..I.Mm.oi.'I ,';,K-o ono r. 344 ".u,
.New \otk stocks. 125,01!! 12M71I < i 7--
Port stocks. 1.420.482 1.41.(l010 1 UcV'M
Exterior receipt*. 9,620 1 I ir,7 s t~4
Interior shlpm'ts 17.187 14,'759 lo!rtl2

COTTONSKKIt Oil
Range of price* Wedne*

Spot.
"pen. High Low . h.se da>

May.. 5,»r. 0.07 5.95 10 r|'<i5
Jttlj... 'I. oft ft.65 11.47 ti.H4.QT, Ots
August

^
tl.80 ,178 ft.90-7.O0 K.70

October 7.K. 7ii? 7"% ?'»«

FINANCIAL NOTES.

Irving W. Bonbright ha* been eiectud
chairman of tti» hoard of Boiibrlgh! & Co.,
Inc.. I.andon K. Thome it* president. md
Horace S. Hearritt it* vice-president

The Me'Jron Store* Corporation s Jules
for ,Hai<li will- 91,206,402, against *1.127,477
m March, IwSO, nnd foi the first three
monNs of 1821 S3,050,030, agaimt $-.',8".">,470
in the corresponding 1920 period.

!¦'. B ,T«tv«>lt. chief engineer oi the Went-
ern I'leetrlc Company. hss barn Mectcii a
vice president and a dlrrrioi of the om-
pat \

Tlu> MjkIi sale* of I.oft. Inc.. totalled
W'J.OOH. against Vitttl.TMl In March of last
year. In th>- first quarter of 1R21 ihev ne-

gicgated *1,1114.1127. against 4l,tMI1,M03 In
ih<" first three month* of 1910.

i leorge A. Fuller haw been elecleij » dj-
reitr.r of the George A. Ku!!»r Conatruc-
tlon Company. He 1* a grandson .if the
founder of tlie company.

Wheppard \V. King of King. Collie A- Co..
1law. ha." Iieen elert<'d s, member ot the
New York Cotton Fxclmnge.

\V KturgiK Maromber I* hi full haiite of
the Canadian Government and municipal. In
dustrial nno coal bond department if i'ai-
ruthera. Pell *- Co. .

Jolemh. Albertsen i- to 111 Rntdwuy.
are lust !ng for distribution » circular on
!he liiternatlnn Combustion Knglncerlng Cor
po rat ion su ck.

K. H "lacMasttrs * Co. have issued a

study of tho Federal Resei-ve systam under
the title "The 'Why' of the Federal Re
serve." The functions of the system as a'
present constituted sre examined and an a<
count Is given of Ita history and develop
ment. Amcng the topics denlt with ar? th<-
Aldrlch plen. rediscounts, bankers' hanks
acceptances, clearing house and bank sti.te
ment"; The book is provided with tsble*
and chirts showing the nnnunl growth of
the s\sfem. bills discounted. *<.

Millwlg t Rentier, Broad sliee re |« I
suing a circular outlining the <ondttlon and
the prospects of the International Anriitil-
turel Corporation.

RXTATB* APPIIAOKD
WILLIAM H. WEL4JSROOK (April 10. IBlPi
lawvlmg an «st«te of |n.l,M0. It's bprther
and sister, Arthur C. WeJIhrock. 4fl-' River
fide l>rlve. ajid Ida W. Knabe. a/ldpene not
given, receive KM,HMD e*id-

IMA AC C BlflHOt* (December IPlPi
leaving ail estate of 9t4A,2ttl. Ills wife,
Kate TIMhop, Aniltyvllle. I,. I., rwelvs-s an
iinnuUy of ftnil. other ueqiieetr ore: f*m.
Morrln nt-lKip. i"> f'laremmi' avenue,
*¦.,%,ViV daughter, Miriam lllnsh. Cedar- I
iiiinti, L>. I 1*4.W'r; friend. Madle T|r<«,

C aremotk? aveniH *2*.HI.'!; grMidchll-
dr'Mi. Walter- md Rtil'i It. Ill'hop. »V»lnr.
urst, 1, I.. H id $.-,.000 re«paot|vely.

IP VHKLLB C.AHVVonn Ai»r>tl li". II»t!i».
leaving an ornate of $.1X1.00,1. A alitor,
Marv II. I'siillln, IflO* Slierldan noa«l.
Rvaii«*on. 111., iwelve.s lesidn.uy .-state of
$.12(1,09B Annuities of *1 ,<M' are l«ft
Kin .their ei.«or a nil a oouMn. ll«*i newts of
»:..000 an- jiiaxle to the Haluatto'i Army,
!>ome<stlr ntwl Tonrtgn MU«el»i*i ftnMf»t|r and
the Kpt«opal City Missions

ClIARt/KM A. ?nviIU'ARD Uurve 4, 1(W).
I/Saving sn eatato of $I4.«0«. na.ughtoea,
F.tliol Tai«cri/<. Parts, Fra,nca. and Afarlon
« .liwilngw, 4 Bn"' Klgtvtysawtil atraet,

*in,724 '«cl'. daug't'et^s. Irane p.
Jloffma-n. went Thirly-rlrst street, and
.lerma'.n ^ Di»i<an. 22 Kast Korty *eT.-i*it1i
...i, reofrf'-e i."i,.V7' enoh.

At." F c, i;ik>I>\\ IN Mldd'e'ovwn. Coi>n
tf-'ehri* \ .1. lO'.'Oi leaving ar estate of
«jfl.M»l. with Uti sts taxable It New Vork,
'I eistei. Marv * Oooriwt t. of Mlddlo-
ri'.i n, ref*«i\CH *:.,ishi and t!i« ro -1 (1 ne nffr
«l* he*turws of old one of fl.OOti are

\M»n it. HAi'KtM. I is uieisor Co' (Jiiuei
.... IDljioi. I-C«-. Ill'-- sn oet»''- of *101..">11,

It 11 |in.;io0 taxable In '"New Tork. Wllllnm
11 rtarkir'. hrMher. of ttw«iie.i«<-ii, is1
reawtiMry l>rw^ .»iurt piinoipaJ

Reorganization of Chicago and Eastern
Illinois Railroad Company

A Plantand Agreement for Reorganization of Chicago and Eastern Illinois
Railroad Company, dated March 31, 1921, under which the undersigned have
undertaken to act as Reorganization Managers, has been adopted by the Pro¬
tective Committees whose advertisements are printed herewith.

UNITED STATES MORTGAGE AND TRUST COMPANY (No. 55 Cedar
Street, New York City) has been appointed to act as Depositarv for bonds under
the Plan and THE EQUITABLE TRUST COMPANY OF NEW YORK (No. 37
Wall Street, New York City) has been appointed as Depositary for stock under
the-»PIan.

Holders of the Preferred and Common Stock of the
Chicago & Eastern Illinois Railroad Company

\ and of the following Bonds:
Chicago &v Eastern Illinois General Consolidated and First Mortgage 5% Bonds,

due 1937 i
Evansville & Terre Haute First General Mortgage 5% Bonds, due 1942
Evansville& Terre Haute Mt. Vernon Branch Mortgage 6% Bonds, due 1923
Evansville & Terre Haute Sullivan County Coal Branch Mortgage 5% Bonds,

due 1930
Chicago & Eastern Illinois Refunding and Improvement Mortgage 4% Bonds,

due 1955
Evansville & Terre Haute Refunding Mortgage 5% Bonds, due 1941
who have not made deposit with one of the Protective Committees, must
deposit the ftame on or before April 30, 1921. V

All depositors of Stock must make payment of $30 per share, as provided
in the Plan. The first payment of $5 per share is payable on or before April 30,
1921.

Copies ofHhe Plan and Agreement, to which reference is hereby made for a

complete statement of the terms, conditions and provisions thereof, may be
obtained from the undersigned.

Dated, New York, April 5, 1921. K.UHN, LOEB & CO.,
Reorganization Managers.

vnllre It holder* of of Deposit
Issued by UNITED STAVES MORTGAGE
AM) THCST COMPANl to de»ositin;;
bondholders under nn ngrrtmeut dated
March IS, 1815. between ouch holder* of
FUNDED DEBT OF CHII AUO & EAST¬
ERN ILLINOIS RAllJtaU) COMPANY
us »hall become parties to j»nid agreement
hi Ihe manner therein prwvlded (therein
and herein designated Depositing Bond¬
holders), parties of the thrnt part, and
IOHN W. PLATTEN and others (therein
and herein designated this Committee),
party of the second part.

Thla notice is particularly t-aSied to the at-

lititlon of holders of certiflcaites of deposit
mder said agreement representing funded
lebt of the following Issues:

Chicago A Kiuitern Illinois Railroad Com¬

pany
Heneral Consolidated and Fu*t ;>% Bonds,
due 1967
[-':1st Consolidated ti% Bonds, due 1934
First Extension fl% .Bonds, due 1931

i^iansvllle and Terra Haute Railroad Cow
pany

First General b% Bonds, due 194-
feefiindlng ."% Bonds, due 1941
first Consolidated 6% Bonds, due 1921
M^. Vernon Branch ti% Bonds, dun 1923
Sufl;i\an Comity Coal Branch -iae Bonds,
dt*> 193(1

Kvanatrtlle Belt Rsilwa> Co. Plrat
Bonds* due 1940

F'ursuajir 10 said agreement of March IB,
1910, the Committee has this day approved
and adopted a PI,AN AND AliREKMKNT
FOR REORGANISATION OF THE CtlJ
('AGO * EASTERN ILLINOIS RAILROAD
COMPANY, dated March 31, 1921, under
whirl! Messrs. Kuhn. l.oeh 4 Co. are to s

»< Reorganization Managers, and filed a

i'»P.\ thereof with the United States Mini-
Ki ki¦ and Trust Company as Deposl'ar> nt
Its offliv. No. 55 Cedar Street, Borough
ol Manhattan. New York City

Pursuant to said agreement the t'oromlt'-e
pnl llshes notice of the fact of such approval
ami adoption and fllinn The dale of flr.-.t

pl.t lii atlon of notice Is April IS, tflSl.

Pursuant to said scruement the time
nlilrty da\*i within whloh Depositors may
file notice of dlssen* from said plan and
agreement shall begin to run from the rtal
of the first publication hereof

In ease any .Depositing Bondholder desires
to withdraw his bonds from said agreement of
March If-, 1915. he will be called upon 'o

surrender to said Depositary Ms Certificate
of Deposit properlv Indorsed If registered
and to pay to the Depositsiy for account of
Ihe Committee such amount ss the Committee
may In accordance with said agreement fix
as a fair contribution toward the compensa-
noii arid expense* and Indebtedness of the

Committee, arid to pay to the Depositary for
account of llie Committee the amount ivlth
Interest) which may have been advanced by
or In behalf of the Committee to such De-
l.osltlng Bondholder on the bonds or obliga¬
tions thus to he withdrawn 1n accordance
wttli the terms of the agreement of March
15, 1815.

Copies of the J-'laii msv be obtained fiom
the Deposits rv or the Secretary of the com
"tr.lttee

Dated, New Vork. April iMl

JOHN W FJ.ATTRN. « halrinan
JOHN W. ALUNG
.II)HN E. Bl.l'NT, ,lr
FRANKLIN Q. BROWN
( IIARIJ5S R. BL'TTS
FREDERICK H. KCKK.lt
ROBERT FI.EMJNO
DONALD G. GEDDES
WtUII R S. JOHNSON
OTTO H. KAIIN
HAROl.D FA1AOA.no
JOHN J. FtTLLEYN
MF.IVIN A. TRAYIOK

( MMnlltee.

.lOSKI'H r COTTON. Counsel.
CAl.VERT BR' WBR. Secretary.

55 Cedar Sltee- New York Cltv

UNITED STATES MORTGAGE AND
TRUST COMPANY, Depositary.

GRAIN.
Chicago, April 14.. F'or the flrwt time,

in quite wltlle b\i> iriK power In tli«*
Rraln markets broadened somewhat to-
daj. and liquidation Rave evidence of
having perhaps spent it* force. All de¬
liveries of wheat and corn, after touch*
Iiik new low record prices for the sea¬
son, rallied to above yesterday's finish.
Wheat, however, failed to hold the ad¬
vance and closed weak. 1 to l%o. net
lower, with May $1.21'« to $l.21'a and
July $1.05\ to $1.0«. Torn (rained to
%c. net, and oats a shade to
Provisions lost 17 to J6c.
At first bearish reports concerning In-

dustrial and financial conditions tended
to keep the wheat, market on the down
grade, and so likewise did favorable
crop advlc°a In such circumstances
values quickly descended to the lowes*
level yet for the Ift2l crop Then n lead-
ir.K house here took an open stand that
depressing; factors had been more than
discounted, others llneii up and then
the market assumed a. lively two sided
character Heller*, though, appeared to
be In a majority again In the last flf-

To Holder* of Cerllfiratea of Deposit for
K.VANSVILI.K H TERRE HAITE HAII.-
ROAl> COMPANV I IKST GENERAL
MORTGAGE 5% MOM»S, due April 1st,
1!M::, Issued by THE FARMERS' 1/>AN
AND TRUST COMPANV, Depositor),
under Agreement dated April 21st, 191B,
between holder** of Maid bond* ivlio
should become parties thereto aod the
committee therein nnined.
Notice is hereby given that a PLAN AND
AGREEMENT I'OIt THE KKORGANI-
ZATION OF CHICAGO &¦ EASTERN
ILLINOIS RAILROAD COMPANV. dated
.March 3|nt, 11121. under which Messrs.
Kuhn. Loeb i- Co. are 10 a't as Keoi
sanitation Managers, has been prepared ami
adopted by the tmderalgned Committee, and
that a copy of said Plan and Agreement has
been filed with The Farmers' Loan and
Trust Company, the Depositary under the
said Agreement of April -1st, 1915.
Any holder of it Certificate of Deposit Is¬

sued under said Agreement of April 21st,
Ull.'i, may. within the thirty-day period pre
crlbed by said Agreement, file with The
Fanners' Loan mn Trust Company, the De¬
positary, at its offltf'e, No. "2 William Street.
New York City, a written notice of dlsseht
from said Plan and Agreement specifying
the date or dates and the number or num¬
bers of the Certificates of f>uposlt held by
him. Unless holders of outstanding Certlfl-
ales of Deposit Issued under sale' Agreement

of April IMst, 10I.r>, representing more than
fifty per cent !n amount of bonds deposited
under said Agreement shall file such written
notice of dlssenf from said Plan and Agree¬
ment In the manner and within the period In
iald Agreement of Aorll 21st, 1 S> 1 r>. pre
scribed, said Plait and Agreement shall be
effective and binding on ail holders of t'*r
tifliates of Deposit Issued and outs.tsndlng
under .said Agreement of April .1st, IMS, and
all such holders will become parties to said
Plan and Agreement without he issue of
new Certificates of Deposit
Copies of said Plan and Agreement, to

which reference Is hereby made for a full
statement of the terms, conditions and pro¬
vision* thereof, mat be obtained from the
Depositary under said Agreement of April
Slat, 1019.
luted. New York, April V 11)21

FREDERICK 1. I.ISMAN. Chairman
EI.I.IS W. GI.ADWIN
%l til STI H V. HEEI.Y
\SA N. WING
HAROLD PAI.AGANO

Committee.
OK1.LKR, ROLSTON A RLANC,

Counsel.

(iRAIWM ADAMS, Secretary.
THE FARMERS' LOAN AND TRIST

COMPANV, Depos1tar>

To Holders of Certificate* of Deposit of
TUB EQUITABLE IRIS'I COMPANY
OK NEW YORK, issued under Deposit
Agreement dated May 18, 191.1, repre¬
senting share- of COMMON STOCK or
shares of PRKKERRID STOCK OF
CHICAGO ASD EASTERN ILLINOIS
RMLKOAD COMPANV.
Referring to the above mentioned Deposit

Agreement. the undersigned Commute,
hereby «lves notice that It has, by resolution
adopted by the uiutnlmou* vote 'he mem
bets of the Committee, adopted a PLAN
AND AGREEMENT FOR THE REOR
GAN1ZATION or CHICAGO K EAST
ERN ILLINOIS RAILROAD COMPANY,
undar which Menst . Kuhn. Loeh t Oo ate
(o ecf as Reorganization Managers, *nd has
filed copies of such Plan and Agreement
with The Equitable Tru*t Oompan> of New
Yorl^, the Deposl'arv of the committee, at
Ita office. No. .17 Wall Street, in the City
of New YorV
The Equitable Tin-1. Company of New

York has formed * syndh ate to underwrite
the cash assessment to be paid under the
Plan h\ the holders of Common mol Pre
ferred Ptock.
Each holder of s Certifies'" of Deposl'

Issued under the above-mentioned Deposit
Agreement shall be conclusively presumed to
have assented to such Plan, unless he shall,
wlthlij twent. days from the date of this
notice, have filed with the Depositary written
notice of hi* dlment therefrom, and shall
within the same time have wltfidrann from

Deposit Agreemen' In ordance with
the provisions thereof
All depositors of stock roast make paf-

meat of $30 p<'r share, as provided in the
Plan. The first payment of per share Is
payable on or before April :it). 10?).
Copies of the Plan and Agreement of R<

organization may be obtained from tin
Depositary or the Secretary of the Commit
fee.
Dated. New York, April Pi. 1921

ALVTV w. KRECH. Chairman
HENRY H PORTER
W. KM I EN ROOsEVETT
I.ORDON ARROrr
SEWALI, H. FFSSENDKV
W REDMOND CROSS
HORACE J. MORSE
HENRY * YKRNET

Committee
Committee representing Holders of
Chlcaro * Ea«tern Illinois Rail
.osd otnpnriy I'ref n il and Com
mon flkoek deposited ttndej sr.
Uireenirnt dat d May V. 191,1

MURRAY PRENTICE ft ALDRI1 'H,
Counsel

RIOMARD R HUNTER. Sec'tnt
37 Wall Street Ne« York City

THE EQUITARLE TRUST COMPANY
OF NEW YORK, Depositary

teen minutes. InfllMMml possibly by nl>-
wm « of export demand
Cora ami onta wer rein lively firm on
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To Holder* of I prtifUntw of Deposit Iwiifif
liv (il'AHANTl TIM ST COMPANY OF
NEW YOUK, us Depositary for CHICAIjl'
.v eastern Illinois kaii.road com
CAN \ GENERAL CONSOLIDATED ANO
FIRST MORTGAGE FIVE PER CENT.
HON OS, iluc 1937. deposited under Bond
holders Protec tive Agreement. dated Au¬
gust 1815. between "Depositors" of such
bonds us defined therein and the under¬
signed Committee.
Notice is hereby given that, under and pur¬

suant to said agreement, the Committee has
formulated, in co-operation with others,^aplun and agreement dated March 31, 1621.
under which M< sbth. Kuhn, Eoeb A. Co. are
to act as Reorganization Managers for the
reorganization or adjustment of the affair*
(if the Chicago & Eastern Illinois Railroad
Company, that a copy thereof lias been filed
wlti said Depositary at its office. No, 140
Broadway. New York City; that the date of
the first publication hereof is April 6. 1821;
that, pursuant to said agreement dated Au¬
gust :t, I91f>. iiver)' "Depositor" under w*IA
auri iiiiciii, as defined therein, will ba UW'
eluslvely deemed to have assented to ¦»>«
plan and agreement and to be bound th«l»br,
unless 111' shall, within forty days after th»
date of the first publication hereof, file with,
said Depositary a written notice of dteteotl
from suit! plan find agreement, withdraw
from said agreement dated August 3, 181X.
und make payment as therein provided, WWalso repay with interest any advances mad*
t ) him !. v said Depositary or said Commit^
te» and that the Committee has flied
one pei cent, of the principal amount of
bonds deposited by each Depositor who SO
withdraws from said agreement a* the
amount which he must pay toward the «**

pen.sea of the Committee. t
Copies of said plan and agreement may be

obtained from said Depositary or the Seer*
tar.v of the Committee.

Dated, New York, April 5, 1021.

HENRY EVANS. Chairman
I HOWARD BOOAHOI s
IIF.KRKRT H. DEAN
sAMI K.L F. STRE1T
I RANK II. WEEKS

Committee.

SIMPSON', TMACHER * BARTMBTT.
Counsel

A !.'. HAL8TED, Secretary.
02 Cedar Street, New York Cit>.

GUARANTY TRUST COMPANY OK
NEW TORK. Depositary.

Notice to holders of Certificates of Deposit
issued hj I .MTEO STYTES MORTGAGE
1MI TRI.'ST COMPANY to depositing
bondholders under an agreement dated
Murrh 25, 1914. between such holders of
the REIT NDINti AMI IMPROVEMENT
MORTGAGE FOI It PKR CENT. IIONDs
III' I Hit AGO A EASTERN ILLINOIS
RAII.ROAD COMPANY issued under the
Refunding and Improvement Mortguge ex
ei uted l».v the Rnllrond Company to the
Hankers Trust < ompany of New York as
Trustee as shall become parties to said
agreement in the manner therein provided
(therein and herein designated Depositing
Bondholders), parties of the first part,
and JOHN W. FLATTEN and other"
(therein and herein designated the Com¬
mittee), party of the second part.
I'ur<uant to said agreement the Committee

ha- this day approved and adopted a PLAN
AND AGREEMENT FOR REORGANISE A
TION OF THE CHICAGO * EASTERN
] ILLINOIS RAILROAD COMPANY, daied
March 31, 18-1. under which Messrs. Kuhn.
J,oeb i- Co. are to act a« Reorganisation
Managers, and filed a ropy thereof wit'
United States Mortgage and Trust Com
panv. as lieposltnrv under said agreemer.:
at its office. No. BT. Cedar Street, Borough
of Manhattan, New York City.
Pursuant to said agreement the Commit!'.

publishes notice of the fact of such approve'
and adoption and filing The date of firs'
publication of notice Is April B, 1921.
Pursuant to said agreement the time

(thirty days) within which Depositing Bond
holders may fib notice of diss, ut from salil
plnn and agreement shall begin to run from
the da'c of the first publication hereof
in (use any Depositing Bondholder d'etre"

to withdraw his bonds from said agreement
of March 25. 1014. he will be railed upon
to surrender to said Depositary his Certlft
ate of Peposit properly endorsed If regis

tered and to pay to the Depositary for *'¦

count "f the Committee such amount as the
Committee may In accordance with sab!
agreement flv as n fair contribution toward
the compensation and expenses and Indebted¬
ness of the Committee.
Copliw of the Plan may be obtained from

the Depositary or the Secretary of th» Com¬
mittee.

Dated, New Tork, April 6. 1921.

JOHN W. PI.ATTEN. Chairman
JOHN W. AI LING
IOHN E. BU NT, Jr.
FRANKLIN M- BROWN
CHARLES R. BI TI*
FREDERICK II. ECKFR
ROBERT FLEMING
IIOVAI.D G. GEODES
\\ 11 III R s. JOHNSON
OTTO II. KA1IN
HAROLD PAI.AGANO
JOHN J. PI LI.EVN
MELVIN A. TRA\ LOR

Committee,

JOSEPH P. COTTON. Counjel
CALVERT BREWER. Secretary,

5,'. Cedar Street. New York City
I'NITED STATES MORTCIAOE AND TRUST

COMPANY, Depositary.
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